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Domestic Market Developments

Count

The domestic unit's movement against the dollar was restricted within i E E % E
a fight range in Thursday's rather Iull session, as balanced flows
dominated the local FX counters throughout the trading session. 91 Day T-Bill 7.56% 10.11% 4.85% 8.19%
As we head into the weekend, the Kenya Shilling is expected to be 182 Day T-bil 7.85% 11.66% 5.75% 8.37%
resilient against the American dollar as flows in the market are likely 364 Day T-bill 8.48% 12.50% 6.17% 8.66%
to guide the direction. Inflation Rate 4.40% 3.20% 3.30% 8.90%

. Interbank 8.67% 9.97% 6.00% 7.00%
International News

US Dollar rebounded against major currencies on Thursday after Iran
conflict sparks Oil volatility and safe-haven demand. The conflict
between the United States, Israel and Iran continues apace after
Iran's military commented that the world should be prepared for Oil
to hit $200 a barrel. Iran has kept the Strait of Hormuz closed and
attacked three vessels near it on Wednesday. On Friday, market

participants will be looking for the US PCE Price Index release. The BE= USD 125.00 133.50
country will publish January data, after December figures showed —- EUR 138.73 160.47
core PCE inflation at 3%. s GRP 161.13 181.57
ralny
Eurozone & UK markets J:: CHF 154.05 174.76
® JPY 75.08 86.22
The Euro remained on the back foot against the US Dollar on s= /AR 5.02 10.35
Thursday, w.|Th EUR/USD extending losses for the Thll.’d strolghf day as A?I-l CAD 37 02 10175
the escalating US-Iran war keeps the Greenback firmly bid. Markets -
are now fully pricing in an ECB rate hike as soon as the July meeting. — UGX 0.02¢7 0.0535
However, the Euro is struggling fo draw meaningful support as higher ZA s 0.0429 0.0647
energy prices threaten the Eurozone's economic outlook due to the = AED 30.62 41.81
region’s heavy reliance on imported energy. E RWF 0.0512 0.1294

The GBP/USD traded mostly flat on Thursday after losing earlier gains.
The UK finance minister, Rachel, said it is too early to infroduce
measures to protect households from rising energy prices caused by
the Middle East conflict. Meanwhile, 85% of economists expect the
Bank Rate to remain at 3.75% on March 19, with forecasts pointing to
a possible cut to 3.25% by the end of September.

Japan market

Tenor KES usb GBP
The USD/JPY pair met with some supply during the Asian session on Call 2.85% 0.75% 0.0%
Friday, and for now, seems to have snapped a three-day winning
streak back or the year-to-date high. Traders might also opt fo wait ! month 4.45% 1.90% 0.0%
for the release of the US PCE Price Index, later today, for more cues 3 months 4.45% 1.90% 0.0%
about the Fed's rate-cut path. This, in turn, might influence the USD 6 months 4.60% 1.85% 0.0%

price dynamics and provide some impetus to the USD/JPY pair.
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Short-end market Rates

Quotes on the major currencies.

Buys Sells

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

yales: Hellen M. Direct No: 0711 056 213/629

Sales: Bernard Matimu Direct No: 0711 056 328 213/629
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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