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A dearth in market activity left the USD/KES currency pair stuck in E .;. é [——1
what is quickly becoming a familiar rut in Thursdays’ trading.

hor d ol . ine C 91 Day T-Bill 7.59% 10.11% 5.09% 8.19%
In other domestic news, the closure of Kenya Pipeline Company -
(KPC) IPO has been extended by three days until Tuesday Feb 24th 182 Day T_b!” 7.75% 11.66% 5.95% 8.37%
as the government looks to hit its target of KES 106.3B. 364 Day T-bill 8.90% 12.50% 6.23% 8.66%
infernational N Inflation Rate 4.40% 3.20% 3.30% 8.90%
niernationd’ Tews Interbank 878% | 9.97% | 500% | 7.00%
US market
The dollar rose on Thursday, near a four-week high, as firm US data Quotes on the major currencies.

and a hawkish tone from the Federal Reserve tfrimmed expectations
for aggressive easing this year. Rising tensions between the United
States and Iran also pushed oil prices higher, liffing inflation concerns

and supporting the currency. Initial jobless claims fell more than Buys Sells

expected to 206K last week, signaling labour market resilience, while B= USD 125.00 133.50
the 2025 trade deficit remained among the largest on record. —ﬁ EUR 142.94 165.28
Attention now shifts fo Friday’s US data docket, including the Core S GEP 126,02 18475
Personal Consumption Expenditures (PCE) Price Index, the advance 21 S ’ .
estimate of fourth-quarter US Gross Domestic Product (GDP) and J:: CHF 159.22 177.22
preliminary February Purchasing Managers Index (PMI) data. ® JPY 76.92 88.62
5= LAR 6.22 10.79
Eurozone & UK markets A?I-l CAD 8755 10074
EUR/USD extended its decline on Thursday, as upbeat US economic == ucx 0.0282 0.0525
data and fading expectations for near-term Federal Reserve interest z TZS 0.0431 0.0649
rate cufts further liffed the Greenback. = AED 30.63 41.81
The Pound Sterling extended its losing streak weighed by a firm Dollar E RWF 0.0599 0.1297

for the fourth trading day on Thursday. The pair weakened further
during European trading hours after Bank of England Monetary Policy
Committee member Catherine Mann praised soft United Kingdom

Consumer Price Index (CPI) data for January. In addition, Mann also Indicative Deposit rates

expressed concerns over the rising UK Unemployment Rate. Going Amounts > KES 20 milion Amounts > 100,000

forward, major triggers for the British currency will be UK Retail Sales

data for January and the flash S&P Global Purchasing Managers' Tenor KES usb GBP

Index (PMI) data for February, which will be published on Friday. Call 2.90% 0.70% 0.0%

Jdpcm market 1 month 4.45% 1.90% 0.0%
3 months 4.45% 1.90% 0.0%

The Japanese Yen is closing the week on the backfoot in early Asian S monihs 1.60% 1 85% 00%

frading, falling for the third consecutive session as both headline and
core inflation rates slowed in January amid government measures to
ease cost-of-living pressures. Headline inflation dropped to 1.5% from
2.1%, the lowest since March 2022, while core inflation matched the
Bank of Japan’'s 2% target. The data allows the central bank more
flexibility before interest rate hikes.
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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