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Country 7 ===
The home unit holds firm versus the dollar in the first trading session of E E é P—1
the week. Foreign currency demand and supply remained well-
matched during the trading day, leaving the USDKES pair 21 Day T-Bill 7.63% 11.50% 7.49% 8.09%
unchanged from ifs opening levels. 182 Day T-bill 7.80% 13.50% | 8.47% 8.16%
I . 364 Day T-bill 921% 14.90% 8.91% 8.52%
nternational News

Inflation Rate 4.49% 3.10% 3.60% 5.20%
US market Interbank 9.00% 10.56% | 5.92% 6.85%

The US Dollar Index steadied on Monday as robust US economic data
and the nomination of a hawkish Fed chief supported the dollar.
Markets view Warsh as a credible instfitutionalist pick who would
maintain Fed independence, triggering risk-off flows that supported
Greenback. Data-wise, the US economic docket featured S&P

Global Manufacturing PMI for January, showing an expansion at 52.6, BUYS Sells
boosting Treasury yields and Dollar demand. Traders now look

Quotes on the major currencies.

forward to the US JOLTS Job Openings data for some impetus later EE usb 125.00 133.50
during the North American session. L. BER 143.22 165.60
Sz GBP 165.94 187.57
Eurozone & UK markets J:: CHF 158.16 176.06
The EUR/USD dropped for the second straight day down 0.49%, as the ® Jpy 76.80 88.47
nomination of Kevin Warsh to lead the Fed and upbeat US economic == AR 6.80 10.52
data drove the pair lower. On the data front, Europe witnessed an iq CAD 87.86 101.09
improvement on Qermon Retail Sales W-hICh rose by 0.1%, w_hlle the == GX 0.0280 0.0524
HCOB M.onufoctur.mg PMI for Jonugry |r7creosed but remained at Z s 0.0429 0.0654
contractionary territory. Today's session will feature the release of the
. . = AEBD 33.35 38.86
Consumer Price Index and Spain’s Unemployment Survey ahead of
this week’s ECB’'s monetary policy announcement. _-J RWF 0.0685 0.1298

The Cable slipped yesterday as a firmer Greenback and pre-BoE
positioning weighed on pair. Looking ahead, Sterling traders will focus
on Thursday's BoE decision and accompanying Monetary Policy
Report for updated guidance on the path of rates.
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J ket
apan marke Tenor KES usb GBP
The Japanese Yen edged higher against its American counterpart Call 3.15% 0.85% 0.0%
during Asmn. §e55|on snoppmg a two-day losing streak. Howe\{er, Tmonth 4.55% 190% 0.05%
domestic political uncertainty ahead of the February 8 snap election
and fiscal concerns on the back of Prime Minister Sanae Takaichi's 3 months 4.55% 1.90% 0.05%
reflationary policies might cap gains for the JPY. 6 months 4.60% 1.85% 0.00%
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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