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The shiling held steady against the greenback in yesterday's trading E 2 é P—
session, as the dearth of activity in the local foreign exchange market
persisted. 91 Day T-Bill 7.70% 11.50% 7.49% 7.44%
Devoid of new market stiring events, we anticipate the USDKES pair 182 Day T_b!” 7.80% 13.50% 8.47% 7.58%
to endure within the current tight but familiar levels. 364 Day T-bill 9.20% 14.90% 8.91% 8.43%
international N Inflation Rate 4.49% 3.20% 3.20% 7.10%

memational Tews Interbank 8.98% | 9.78% | 592% | 6.85%
US market.
The dollar tumbled against a basket of currencies as geopolitical Quotes on the major currencies.

concerns triggered dumping dollar assets, as market players fretted
about exposure to U.S. markets. The US Dollar Index, which tracks the
performance of the American currency against six currencies,

dropped 0.58%. Buys Sells

Eurozone & UK markets £ VD 125.00 133.50
B BER 141.31 161.11
The Euro jumped 0.7% against the U.S dollar as Trump's Greenland SN GBP 164.54 182.99
tariff threats friggered broad dollar selling. Markets remain risk averse j:; CHEF 153.02 171.58
as the US and Europe escalate the ongoing trade war. In the ® Py 7578 37 02
Eurozone, data released on Tuesday indicated that the German = 7R 18 057
economy grew fo 59.6 in January compared to 45.8 growth in A?I-I : :
December. Further, the sentiment about the Eurozone's economy has CAD 87.68 100.33
improved to 40.8 from 33.7 in December, better than expected == ucx 0.0289 0.0580
readings of 35.2, indicating confidence in 2026 economic turnaround B2 s 0.0441 0.0668
despite uncertainty over US trade policy. = AED 30.462 41.80
The Cable traded guardedly in Tuesday's session as general dollar E RWF 0.0514 0.1299

weakness offset softer labor data from the UK. Released data
indicated that the unemployment rate stuck to near pandemic-era
highs at 5.1% against 5.1% in October, matching consensus and the

BoE's projection However, labor demand worsened as payrolled Indicative Deposit rates
employment fell -43k in December and -184k over 2025. Focus now Amounts > KES 20 milion Amounts > 100,000
turns to UK December inflation data set to be released later today.
Tenor KES usb GBP

Japan market
dapan market Cal 3.15% 0.85% 0.0%
In early Wednesday trading, the yen remained steady despite 1 month 4.60% 2.10% 0.05%
general dollar weakness, as the Japanese currency struggled fo gain 3 months 4.60% 210% 0.05%
any meaningful fraction, as investors opt to wait for the outcome of

. . - ) 6 th 4.60 2.00 0.00
a two-day BoJ meeting on Friday. Disquiets about Japan's fiscal months % % %

health amid Prime Minister Sanae Takaichi's expansionary policies
further undermine the JPY.
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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