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Domestic Market Developments I —

Count

A dearth in market activity left the USDKES currency pair stuck in what i E E % E
is now a familiar rut during Monday's frading session. Market

participants were slow off their trading blocks, leaving the pair 91 Day T-Bill 7.73% 11.50% 7.49% 7.44%
unchanged on account of subdued flows on both the supply and 182 Day T-bill 7.80% 13.50% 8.47% 7.50%
demand counters. 364Day Toill | 9.20% | 1490% | 891% | 843%
We however anticipate activity to pick up as the New Year seftles in, Inflation Rate 4.49% 3.10% 3.20% 7.10%
which should provide insight on the shiling's near-term trading Interbank 8.98% 9.78% 5.92% 6.85%

direction.

International News

Quotes on the major currencies.

US market.

The dollar fell broadly on Monday as risk appetite particularly outside

of U.S. assets and surging metal prices boosted high-beta currencies, Buys Sells

while uncertainty over Fed independence grew after the U.S. Justice B= USD 125.00 133.50
Department launched a probe into the central bank. U.S. Treasury —ﬁ EUR 140.57 16182
Secretary Scott Bessent reportedly fold President Donald Trump the ——— 14534 78509
federal probe infto Fed Chair Jerome Powell "made a mess' and AN : .
could be bad for financial markets. However, dollar losses were J:: CHF 151.61 171.97
slowed by rising Treasury yields on Goldman’s upbeat growth outlook, ® Jpy 76.13 87.44
while J.P. Morgan dropped its January rate-cut call after jobs data == AR 6.12 10.50
showed no sharp deterioration. A?fl CAD 8561 100.12
Eurozone & UK markets — UCX 0.0278 0.0557
2 s 0.0446 0.0676
EUR/USD rose on Monday, as Traders digested Trumps administration's = AED 30.63 41.81
threat to indict Fed Chair Jerome Powell. Political risks around the US B RWF 0.0512 0.1300

central bank could weigh on the US Dollar and create a tailwind for
the pair. Signs that the European Central Bank appear to be near the
end of ifs rate-cutting cycle could provide some support to the
shared currency.

Indicative Deposit rates

GBP held a 0.45% gain, completely sentiment-driven in the absence Amounts > KES 20 milion Amounts > 100,000

of any major domestic data releases. We anficipate a return to

fundamentally driven movement as we look to this week's frade and Tenor KES usb GBP

industrial production figures scheduled for Thursday. Call 3.15% 0.85% 0.0%

JaEdn market 1 month 4.60% 2.10% 0.05%
3 months 4.60% 2.10% 0.05%

The Japanese Yen prolonged its downtrend through the Asian S monihs 1.60% 2.00% 0.00%

session. Prime Minister Sanae Takaichi may soon call a snap election
to take advantage of strong approval ratings fueled by hopes for
more expansionary fiscal policy. This comes on top of the uncertainty
over the likely timing of the next interest rate hike by the BOJ, which
along with deepening Japan-China diplomatic crisis, and a positive
risk tone, undermines the safe-haven JPY.
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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