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Short-end market Rates

Domestic Market Developments

Country 7 2
The shiling remained steady against the US dollar heading into the E ;. é [——1
long weekend last Thursday supported by balanced demand and
supply. In today’s session, the domestic unit is expected to trade 91 Day T-Bill 7.9239% | 10.38% | 7.49% 6.38%
within its recent range, with the direction of the USD/KES pair 182 Day T-bill 7.9849% 13.43% 8.47% 6.06%
influenced by activity from the respective counters. 364 Day T-bil 9 5406% 15.25% 891% 728%
International News Inflation Rate 4.58% 3.80% 3.20% 7.30%

Interbank 9.5097% | 9.79% 6.31% 6.50%

US market

The trade conflict with China intensified on Thursday after US . .
President Donald Trump declared that the two countries are already Quotes on the major currencies

engaged in a trade war. U.S. stock indexes ended higher later on
Buys Sells

Friday after U.S. President Donald Trump said his proposed 100% tariffs
on China would not be sustainable, while upbeat quarterly results
from regional banks helped ease credit risk concerns.
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BE= USD 125.00 133.50
The Fed signals more rate cuts, with key officials backing further —- EUR 140.34 160.00
easing. September’s industrial data and comments from St. Louis Fed sz GRP 164.03 182.43
o . railn
President Mussalen are due amid the US shutdown. ﬂ CHF 152,82 17113
Eurozone & UK markets. ® Jpy 79.24 93.89
) ) ) B=  IAR 5.87 10.08
In the UK, the economy showed slight growth with GDP up 0.1% in ~n
. ) e o . «f caD 86.37 98.82
August and industrial production rising 0.4%, indicating a mild L
- =B  ucx 0.0288 0.0578
manufacturing recovery. However, Chancellor Rachel Reeves
announced upcoming tax hikes in the Autumn Budget to restore 7z s 0.0452 0.0687
fiscal stability, which may dampen domestic demand. IE= AED 30.62 41.81
B RWF 0.0513 0.1305

In the Eurozone, inflation remains steady but above target, with HICP
rising 2.2% YoY in September and core inflation hitting 2.4%, the
highest since April. ECB officials say policy is near neutral, indicating
ittle scope for more rate cuts.

Indicative Deposit rates

The EUR/USD pair confinued its declined in the Asian session on

Tuesday, pressured by a stronger US Dollar amid hopes the US Al = NES 20 rlien) ATIELIE = 108200
government shutdown will end soon. Meanwhile, the US Dollar Index Tenor KES usD EUR
rose. Call 3.30% 1.10% 0.10%
Japan market 1 month 4.80% 2.35% 0.15%
The Yen eased losses after Sanae Takaichi became Japan's first 3 months 4.80% 2.35% 0.25%
female PM amid expectations of continued easy BoJ policy. Positive 6 months 4.85% 2.20% 0.30%

markets and a narrowing Japan-US rate gap pressured the yen, while
dovish Fed bets limited JPY gains.
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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