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Domestic Market Developments

The local currency held steady against the dollar within a fight
frading band, as market activity remained subdued during a quiet
frading day.

The shilling remained stable against the American unit on Tuesday, as
modest and evenly matched flows on both demand and supply
counters kept the exchange rate unchanged.

We expect the home unit to maintain the current frading range, with
the domestic forex market contfinuing to exhibit subdued and
lackluster activity as the week progresses.

International News

US market

The dollar lost ground against a basket of currencies on Tuesday as
U.S.-China frade tensions resurged.

The U.S. and China on Tuesday began charging additional port fees
on ocean shipping firms that move everything from holiday toys to
crude oil. In addition, Beijing announced countermeasures against
five U.S.-linked subsidiaries of South Korean shipbuilding firm Hanwha
Ocean. China also said it was investigating how its domestic shipping
industry might be affected by a U.S. Section 301 probe into allegedly
unfair frade practices by foreign countries.

Eurozone & UK markets

Sterling extended its decline for a second day after UK labor market
data showed unemployment ficking higher and wage growth losing
momentum, reinforcing expectations of a more dovish Bank of
England. The softer figures added to speculation that policymakers
could lean toward rate cuts in 2026, even as markets remain cautious
about near-term easing.

Japan market

The Japanese Yen advanced 0.2%, supported by renewed safe-
haven demand amid growing trade-related risk aversion as markets
watch U.S.—~China developments. The JPY's rebound reflects a return
o its traditional role as a defensive asset after months of weakened
risk correlation.
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Short-end market Rates
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91 Day T-Bill 7.891% 10.38% | 7.49% 6.38%
182 Day T-bill 7.9301% | 13.43% | 8.47% 6.06%
364 Day T-bill 9.5406% | 15.25% | 8.91% 7.28%

Inflation Rate 4.58% 3.80% 3.20% 7.30%
Interbank 9.5097% | 9.79% 6.31% 6.50%

Quotes on the major currencies

‘ Buys Sells ‘
E= USD 125.00 133.50
B BER 140.14 159.76
S Gep 163.48 181.79
| g3 cHF 156.50 169.58
®  Jpy 79.18 90.94
B= AR 5.83 9.94
+«I CAD 86.45 98.92
| == ycx 0.0289 0.0581
B 1S 0.0454 0.0687
= ABD 30.63 41.80
B RWF 0.0513 0.1304

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

Tenor KES usb EUR
Call 3.15% 0.95% 0.0%
1 month 4.70% 2.10% 0.35%
3 months 4.75% 2.10% 0.40%
6 months 4.75% 2.20% 0.40%
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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