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Domestic News

The shiling remained stable against the US dollar during another
subdued trading session. Market activity was minimal, with only a few
participants finalizing deals.

Limited demand and supply balanced each other out, resulting in
low volatility. With no significant drivers influencing the market, the
USD/KES exchange rate continues to be guided by flow trends in the
near term.

International News

us

The dollar gained against major currencies on Thursday after U.S.
economic data suggested that the Federal Reserve may be less
inclined to cut interest rates soon. US economy showed fastest growth
pace in nearly two years in second quarter as Q2 2025 GDP increased
at an upwardly revised 3.8% annualized rate, the fastest pace since
Q3 2023 against expectations that GDP growth would be unrevised.
The data reinforced the view that the economy remains solid despite
higher borrowing costs.

Investors are now awaiting the release of the Fed’s preferred inflation
measure, the PCE price index data later today

Eurozone & UK

The EUR/USD pair dropped sharply on Thursday, signaling the
potential for further declines following strong U.S. economic data.

GBP weakened against the USD on Thursday, driven by renewed
demand for Greenback. Mounting concerns over the UK's fiscal
outlook, fueled by a sharp rise in public borrowing and a string of
disappointing UK economic indicators, could put additional pressure
on the Pound in the near term.

Japan

JPY weakened against the USD on Thursday, with the USD/JPY pair
climbing fo a seven-week high and extending its rally for a second
consecutive day. Core inflation in Japan's capital holds steady in
September. Tokyo core consumer price index (CPI), which excludes
volatile fresh food but includes fuel costs, rose 2.5% in September from
a year earlier, slower than a median market forecast for a 2.8% gain.
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Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

Tenor KES usb EUR

Call 3.30% 1.10% 0.10%
1 month 4.80% 2.35% 0.15%
3 months 4.80% 2.35% 0.25%
6 months 4.85% 2.20% 0.30%
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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