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The Kenya extended its slide the US counterpart The dollar traded lower on Tuesday dropping
closing tad lower from Monday's level. 1.6% and 1.0% for the quarter and month
respectively as the markets weighed on the
Foreign currency supply counters were sluggish while possibility of further stimulus and the rising
activity picked up on the demand side, tipping the coronavirus cases. The Fed chair and the
scale against the home unit. freasury secretary testified before the financial
services committee with both indicating an
In today’s trading session, we expect the USD/KES inclination to further support the economy.
pair to remain range bound as the market settles in

the new month. The euro dropped against the greenback as
data on consumer price from the region affirmed
Amounts Today's that the bloc was a long way from attaining the
“100,000" Opening BUY 101.65 2% inflation target. YoY inflation for the month of
Buy TT | Sell TT | [SELL 109.85 June rose to 0.3% from 0.1% previously however
éSB?D//KKEESS ]9295-452 }g‘;gg e aMonths core inflation excluding volatile energy and food
EUR/KES  [110.90 [124.40 | BYY 102.60 prices fel fo 0.8%.
JPY/KES 20.96 ]107.90 PELL 11070 The sterling tumbled against the dollar in the
Money Market Change m-o‘ming session after data s‘howeq that the
Rates Previous  Current o British economy shronk by 2.2% in the first quqrfer.
Interbank Rate 306% 3.14% 12.00 The government intends to rollout a $ 6.13 billion
91-Day T-bil 7089% | 6.700% 38.00 infrastructure program fo help fast-track the
182-Day T-bil 7 739% 7 395% 344 economy. The pair how.eyer reversed losses in
364-Day T-bil 8.667% | 8.194% 47 30 the New York session gaining 0.2% as the dollar
Inflation 5.62% | 547% 115.00 fraded lower.

The safe-haven Japanese yen posted losses
against the buck in the Asian market on the back
of optimism from economic data in the US. The
market expects US manufacturing activity and
labor data, due today and tomorrow
respectively, to show improvement in the

economy.
Indicative Deposit Rates

Amounts > KES 20 million Amounts > 100,000

KES usD EURO

Call 3.00% 0.25% 0.00%

1 month 4.70% 0.25% 0.00%

3 months 5.25% 0.35% 0.00%

6 months 5.50% 0.50% 0.00%

Source: Bloomberg
Buy Sell

EUR 1.0520 1.1520
GBP 1.1800 1.3070
JPY 101.65 114.50
CHF 0.9020 1.0650
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